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Foreword

This report documents the activities of the Department of Economics at the
University of Vienna during the year 2023. It highlights developments in
personnel, teaching, and research, and provides an overview of the department’s
seminars, conferences, and academic achievements.

During the reporting period, the department consisted of 31 full-time faculty
members, including 12 full professors, 4 associate professors, and 15 assistant
professors, supported by administrative staff and numerous external lecturers and
tutors. In addition, the Vienna Graduate School of Economics hosted 15 doctoral
students who actively contributed to the department’s research environment.

Research activity remained strong. Members of the department published 21 articles in international
journals including the The Quarterly Journal of Economics, Journal of the European Economic Association, The
Economic Journal, International Economic Review, Management Science, Journal of Political Economy
Microeconomics, and Journal of Environmental Economics and Management. At the same time, the department
was involved in around 20 externally funded research projects, reflecting the continued success of our
faculty in obtaining competitive funding.

Our graduate program continued to train young economists who successfully moved on to positions in
academia and policy institutions, including placements at institutions such as Corvinus University of
Budapest, the Center for Economic Research and Graduate Education - Economics Institute and the
Bulgarian Academy of Sciences.

The department also remained an active hub for academic exchange. Through seminar series such as the
Vienna Joint Economics Seminar and the Applied Economics Seminar, we welcomed numerous
international scholars and provided a forum for the discussion of new research.

I would like to thank all faculty members, staff, and students for their dedication and contributions to the
department. Their commitment continues to make the Department of Economics at the University of Vienna
an active and internationally connected research environment.

Paul Pichler
Head of Department
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Executive Summary

Personnel

> 31 full-time faculty consisting of

» 12 full professors, 4 associate professors and
15 assistant professors

» 6 administrative staff members, about three
dozen guest professors, external lecturers,
tutors, teaching assistants, and project assistants

» about 15 VGSE students in the graduate school

Research and publications

Research conducted by members of the
Department led to 21 journal articles during the
reporting period, many of which appeared in high-
profile outlets such as American Economic Journal:
Microeconomics, Journal of the European
Economic Association, International Economic
Review, Journal of Monetary Economics, or
Scandinavian Journal of Economics. In addition, 6
working papers were published. Members of the
Department were involved in 20 externally funded
research projects.

Graduate School

The Department runs its own (externally funded)
PhD program, the Vienna Graduate School of
Economics, with a current enrollment of 15 VGSE
students. Placements during the reporting period
include the Center for Economic Research and
Graduate Education - Economics Institute, Corvinus
University of Budapest and the Bulgarian Academy
of Sciences.

Teaching

The Department offers programs in economics at
the Bachelor, Master, and PhD level and it
contributes to teaching programs in neighboring
disciplines such as business administration,
banking and finance, statistics, business
informatics, or economics and philosophy. Finally,
it is involved in various extension curricula in
economics which are open to all students of the
University of Vienna.

Annual Report 2023 Department of Economics

Administration and service to the
profession

Faculty members have contributed part of their
time to the administration of the University of
Vienna at different levels (Department, Faculty,
Rectorate) and have also served in various
committees at other institutions. In addition, they
have served as referees or held editorial positions
for international scientific journals



Management, Faculty and Staff

Organization

» Paul Pichler Head of Department
» Maarten Janssen
» Alejandro Cuiat
>

Philipp Schmidt-Dengler

Deputy Head of Department
Deputy Director of Studies
Deputy Director of Graduate Studies

Fulltime Faculty with Research Interests

» Ana-Begona Ania-Martinez / associate professor
Microeconomics, Game Theory, Information
Economics

» Omar Bamieh / assistant professor
Labor Economics, Personnel Economics, Law &
Economics

» Alexandra Brausmann / assistant professor,
Environmental Economics

» Johannes Buggle / assistant professor
Growth and Development

until Sep 2023

» SiChen / assistant professor,
Economics and Psychology, Experimental
Economics, Macroeconomics

until Jul 2023

» Alejandro Cufiat / professor
Macroeconomics, Growth & Development,
International Economics

» Florian Exler / assistant professor
Macroeconomics, Household Finance, Quantitative
Economics

» Daniel Garcia / assistant professor
Game Theory & Applications, Industrial
Organization, Information Economics

» Monika Gehrig-Merz / professor
Macroeconomics, Labor Economics

» Carl Heese / assistant professor,

Microeconomic theory (primary), Political theory

and Behavioral Economics (secondary)
until Jul 2023

» Brigitte Hochmuth / assistant professor
Econometrics, Labor Economics, Macroeconomics
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» Simon Hess / assistant professor
Microeconmics, social and economic networks and
on impact evaluations of development interventions

» Johannes Carlos Holzemann / assistant professor
Microeconmics, Theoretical and Experimental
Economics

» Maarten Janssen / professor
Microeconomics, Industrial Organization

» Christian Koch / assistant professor
Behavioral Economics, Experimental Economics,
Public Economics

» Martin Kocher / professor (partial affiliation)
Behavioral Economics, Experimental Economics
(currently on leave)

» Justin Leduc / assistant professor
Microeconomics, Philosophy & Economics

» Wieland Miiller / professor

Economics & Psychology, Experimental
Economics, Game Theory & Applications,
Industrial Organization, Microeconomics

» Michael Pfarrhofer / professor

until Aug 2023

Macroeconomics and econometric methods for
dynamic models

» Beate Thies / professor
since Sep 2023
Environmental and Labor Economics



Fulltime Faculty with Research Interests

» Paul Pichler / associate professor
Macroeconomics, Economic Theory, Mathematical
Economics, Game Theory & Applications,
Microeconomics

» Philipp Schmidt-Dengler / professor
e Theory & Applications, Industrial
Organization, Microeconomics

» Karl Schlag / professor

Economic Theory, Mathematical Economics,
Experimental Economics, Game Theory &
Applications, Industrial Organization,
Microeconomics, Econometrics

» Gerhard Sorger / professor
Macroeconomics Growth & Development,
Economic Theory, Mathematical Economics

» Jean-Robert Tyran / professor

Economics & Psychology, Economics & Sociology,
Experimental Economics, Labor Economics,
Microeconomics, Public Economics, Political
Economy

» Stephanos Vlachos / assistant professor
Political Economy, Public Economics, Applied
Econometrics, Economic History

» Kirsten Wandschneider / assistant professor
European monetary and financial history,
International Macroeconomics

» Yan Xu / assistant professor
Economics and Psychology, Experimental
Economics

until Aug 2023

» Dijana Zejcirovic / assistant professor
Development Economics, Political Economy,
Health Economic

» Alexander Ziegenbein / assistant professor
Macroeconomics, Applied Econometrics

» Lennart Ziegler / assistant professor
Labor Economics, Applied Microeconometrics

» Christine Zulehner / professor
Industrial Organization, Applied Microeconomics
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Administration
» Nora Brandes / department secretary
since April 2023
» Annemarie Kellner / department secretary
» Elisabeth Polster / department secretary

» Gabriele Prochaska / department secretary
until Feb 2023

» Julia Hnidek / department secretary
since Aug 2023

» Andrea Rosner / department secretary
until March 2023

» Sarah Schultz / department secretary
since Sep 2023

» Heide Marie Wurm / department secretary
until Oct 2023

Further Staff Members

» Marco Almbauer / tutor

» Franz Baltzarek / external lecturer

» Peter Brandner/ external lecturer

» Cyril Cuda / VGSE student

» Ashim Dubey / VGSE student

> Kristin Duchateau/ external lecturer
> Simon Eder / tutor

» Mari Edilian / tutor

> Sebastian Ertner / VGSE student

» Jonathan Fitter/ external lecturer

» Isabel Gerstner / tutor, VGSE student
» Niklas Geyer/ tutor

» Patrik GorSe / external lecturer, VGSE student

» Manuel Gruber-Német / external lecturer, VGSE
student

» Anita Gyorfi / VGSE student

» Simon Heuberger/ tutor

» Matthias Hochholzer/ tutor

» Benjamin Jaquemar/ tutor

» Andrei Kalk / project assistant


https://bambi.univie.ac.at/people/detailansicht/user/dijanaz91/inum/977/backpid/9256/

Further Staff Members

Nora Kungl / external lecturer, VGSE student
Robert Kunst/ external lecturer
Anastasia Leontiou / project assistant
Alexander Linsbichler/ external lecturer
Jorg Mahlich/ external lecturer

Eeva Mauring / project assistant

Karl Milford/ external lecturer

Emanuel Monch/ external lecturer
Manfred Nermuth/ external lecturer
Konrad Podczeck / external lecturer
Julian Polzin / VGSE student

Fabian Prettenthaler / VGSE student
Nicolas Prinz / tutor

Sebastian Reinartz/ tutor

Florian Reischl / tutor

Annette Schantz / tutor

YV YV V VY VYV VY VYV VYV VY YV VY

Moritz Schwarz / VGSE student, project
assistant

Stefan Smutny / VGSE student

Laura Sorger/ project assistant, tutor
Philipp Ulbing / VGSE student
Stephanos Vlachos / external lecturer
Wolfgang Weigel/ external lecture

YV V.V VYV V V

Klara Weinhappl / project assistant
» Angelika Weite / project assistant
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Completed Thesis

The following Master theses and PhD theses were completed in 2023 under the supervision of the
members of the department:

Almbauer, Marco, Central bank announcements and foreign exchange rate movements, Master thesis,
Supervisor: Pichler P., 2" Examiner: Zulehner C., Chair: Garcia D.

Bryson, Leah, How can we make environmentally harmful actions costly without generating social
inequality? Master thesis, Supervisor: Brausmann A., 2" Examiner: Koch C., Chair: Garcia D.

Ellmeier, Elena, Disentangling the inflation puzzle: Understanding the interlinkages of profits, wages and
prices in Austria, Master thesis, Supervisor: Kunst R., 2" Examiner: Zulehner C., Chair: Schlag K.

Eruzun, Suayp Mehmet, Environmental Migration: The Dynamics of Climate Finance and Border
Controls, Master thesis, Supervisor: Brausmann A., 2" Examiner: Cufiat A., Chair: Garcia D.

Fessler, Peter, The Impact of Family Policy on Fertility Rate in Hungary, Master thesis, Supervisor:
Schmidt-Dengler P., 2"! Examiner: Zulehner C., Chair: Garcia D.

Fitter, Jonathan Linus, Carbon Taxes and the Direction of Innovation: Evidence from the Global Energy
Industry, Master thesis, Supervisor: Cufiat A., 2" Examiner: Zejcirovic D., Chair: Schlag K.

Gerstner, Isabel, Household Saving Amid COVID-19 Uncertainty in Belgium, Master thesis, Supervisor:
Pichler P., 2" Examiner: Hochmuth B., Chair: Schlag K.

Geyer, Niklas, Main drivers of inflation: Evidence for Austria, Master thesis, Supervisor: Pichler P., 2
Examiner: Ziegenbein A., Chair: Schlag K.

Glass, Michael Alexander, Shifting Value in a Growing World: Exploring the Relationship between Trade
and Development, Master thesis, Supervisor: Kunst R., 2" Examiner: Milford K., Chair: Garcia D.

Gruber, Leonhard, Savings banks and private housing growth in 19th century Prussia, Master thesis,
Supervisor: Wandschneider K., 2" Examiner: Jobst C., Schlag K.

Hansak, Alexander, Essays in Distributional Macroeconomics, PhD thesis, Supervisor: Cufiat A, Reiter M.,
1% Examiner: Nakajima M., 2 Examiner: Conesa J.C., Chair: Schmidt-Dengler P.

Hochholzer, Matthias, Health impacts of a monetary policy shock: Evidence from India’s 2016
demonetization, Master thesis, Supervisor: Cufiat A., 2"! Examiner: Zejcirovic D., Chair: Schlag K.

Hoslinger, Emilie Antonia, The Interest Rate Exposure of Euro Area Government Debt, Supervisor:
Gehrig-Merz M., Master thesis, 2" Examiner: Pichler P., Chair: Schlag K.

Himmelbauer, Tobias, The effect of the Eurosystem's asset purchase programme on Euro Area sovereign
bond yields, Master thesis, Supervisor: Kunst R., 2" Examiner: Sorger G., Chair: Garcia D.

Jaquemar, Benjamin, Taxes on Windfall Profits of Energy Companies during the Energy Crisis in Europe
starting in 2021, Master thesis, Supervisor: Ana Martinez A. B., 2" Examiner: Schmidt-Dengler P., Chair:
Schlag K.

Kaiser, Jan Christian, Time, Interaction, Markets and Prices: What shapes our social norms? Master thesis,
Supervisor: Koch C., 2" Examiner: Miller W., Chair: Garcia D.

Kamyabi, Leyla, Inequality and Growth: An Empirical Investigation, Master thesis, Supervisor: A. Cufiat, 2
Examiner: P. Pichler, Chair: Garcia D.

Khalil, Michel-Léon, Decision Making Under Incentivized Time Pressure: Rational suboptimal decisions?
Master thesis, Supervisor: Koch C., 2" Examiner: W. Miiller, Chair: Garcia D.
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Completed Thesis

Knapp, Boris, Essays on Information Provision and Consumer Protection, PhD thesis, 1st Examiner:
Weidenholzer S., 2nd Examiner: Kuzmics C., Chair: Schlag K.

Mayrhuber, Julian Vitus, The Transmission of ECB Monetary Policy Spillovers to CESEE and LATAM,
Master thesis, Supervisor: Pichler P., 2" Examiner: Ziegenbein A., Chair: Garcia D.

Linder, Alexandra, Merger Simulation Evaluation in the U.S. Airline Industry: A New Look, Master thesis,
Supervisor: Schmidt-Dengler P., 2" Examiner: Zulehner C., Chair: Garcia D.

Meiler, Georg, Has Austria benefited from EU-membership? Estimating the Effects on Real GDP per Capita
using the Synthetic Control Method, Master thesis, Supervisor: Cufiat A., 2" Examiner: Kunst R., Chair:
Garcia D.

Nobauer, Richard, Do rent caps lead to discrimination? The case of Vienna, Master thesis, Supervisor:
Zulehner C., 2 Examiner: Schmidt-Dengler P., Chair: Garcia D.

Pomberger, Nils, The Adoption and Economics of Blockchain-based Securities Settlement, Custody and
Wholesale Central Bank Digital Currencies, Master thesis, Supervisor: Pichler P., 2™ Examiner: Kunst R.,
Chair: Schlag K.

Pfaffenbichler, David, Gold and Cryptocurrencies as inflation-hedges and safe-haven assets, Master thesis,
Supervisor: Pichler P., 2" Examiner: Ziegenbein A., Chair: Garcia D.

Pidzamkiv, Olga, Wholesale Electricity Prices in Relation to Renewable Energy Generation, Master thesis,
Superviosr: Kunst R., 2™ Examiner: Cufiat A., Chair: Garcia D.

Preclikova, Michaela, Welfare Optimization of the Migration Decision, Master thesis, Supervisor:
Brausmann A., 2™ Examiner: Zejcirovic D., Chair: Schlag K.

Reiner, Maximilian, On the dynamic formation of production networks: An empirical assessment, Master
thesis, Supervisor: Pfarrhofer M., 2" Examiner: Sorger G., Chair: Garcia D.

Ruso, Dominik, Universal Basic Income - The general advantages and the attitude in Austria, Master thess,
Supervisor: Zulehner C., 2" Examiner: Pichler P. Chair: Garcia D.

Sailer, Marie Lisa, Balancing Work and Family: The Impact of Childcare Costs on Childcare Demand and
Parental Employment, Master thesis, Supervisor: Zulehner C., 2" Examiner: Brausmann A., Chair: Garcia
D.

Schmid, Werner, Existence and implications of green paradoxas, Master thesis, Supervisor: Sorger G., 1%
Examiner: Novak A. 2°¢ Examiner: Ania Martinez, A. B., Chair: Garcia D.

Seisl, Benedikt, Social Norms and Environmental Action - Evidence from a Public Good Game, Master
thesis, Supervisor: Miiller W., 2" Examiner: Xu Y., Chair: Garcia D.

Shopova, Radostina, Essays on Imperfect Competition, PhD thesis, Supervisor: Kunst R., 1% Examiner: Etro
F., 2" Examiner: Somogyi R., Chair: Schmidt-Dengler P.

Sorger, Laura, Differentiation in deposit-refund systems: Can empty bottles create market power? Master
thesis, Supervisor: Schlag K., 2" Examiner: Janssen M., Chair: Garcia D.

Stur, Matthias, Does the number of Limited Profit housing associations have a positive effect on the rent
market, Master thesis, Ania Martinez A. B., 2" Examiner: Zulehner C., Garcia D.

Téthova, Monika, EEstimating building prices in Vienna: A hedonic pricing model analysis incorporating
energy efficiency factors, Master thesis, Supervisor: Kunst R., 2™ Examiner: Zulehner C., Chair: Garcia D.

Weinhappl, Klara, Analyzing Merger Remedies in the US Deodorant Market, Master thesis, Supervisor:
Zulehner C., 2™ Examiner: Schmidt-Dengler, Chair: Garcia D.
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Completed Thesis

Woharcik, Verena, Quantitative easing and wealth inequality: Evidence from the Pandemic Emergency
Purchase Programme for Belgium and Austria, Master thesis, Supervisor: Ziegenbein A., 2" Examiner:
Cufiat A., Chair: Schlag K.

Wurm, Lorenz, Ethnic discrimination in children’s sport: A field experiment, Master thesis, Supervisor:
Miiller W., 2°¢ Examiner: Bamieh O., Chair: Garcia D.

Xie, Chen, The effect of traditional preference on housing price in China's 13 new first tier cities, Master
thesis, Supervisor: Kunt R. 2" Examiner: Leeb J., Chair: Garcia D.

Zelaya, Marcel Felipe, Unintended Effects of Climate Policies, Master thesis, Supervisor: Sorger G., 2™
Examiner: Cufiat A., Chair: Garcia D.

Annual Report 2023 Department of Economics 10



Publications and Research Grants

Refereed Journal Articles

Alfaro, L., Cuiiat, A., Fadinger, H., & Liu, Y. (2023). The real exchange rate, innovation and productivity.
Journal of the European Economic Association, 21(2), 637-689. [jvac058].
https://doi.org/10.1093/jeea/jvac058

Bamieh, O., & Ziegler, L. (2023). Gender-age differences in hiring rates and prospective wages—Evidence
from job referrals to unemployed workers. Labor Economics, 83, [102395].
https://doi.org/10.1016/j.1abeco.2023.102395

Buggle, J. C., & Vlachos, S. (2023). Populist Persuasion in Electoral Campaigns: Evidence from Bryan’s
Unique Whistle-Stop Tour. The Economic Journal, 133(649), 493-515. https://doi.org/10.1093/ej/ueac056

Buggle, J. C., Mayer, T., Sakalli, S., & Thoenig, M. (2023). The Refugee’s Dilemma: Evidence from Jewish
Migration out of Nazi Germany. The Quarterly Journal of Economics, 138(2), 1273-1345.
https://doi.org/10.1093/qgje/qjad001

Chen, S., Cao, Z., Prettner, K., Kuhn, M., Yang, J., Jiao, L., Wang, Z., Li, W., Geldsetzer, P., Barnighausen,
T., Bloom, D. E., & Wang, C. (2023). Estimates and Projections of the Global Economic Cost of 29 Cancers
in 204 Countries and Territories from 2020 to 2050. JAMA Oncology, 9(4), 465-472.
https://doi.org/10.1001/jamaoncol.2022.7826

Clark, T. E., Huber, F., Koop, G., Marcellino, M., & Pfarrhofer, M. (2023). Tail Forecasting with
Multivariate Bayesian Additive Regression Trees. International Economic Review, 64(3), 979-1022.
https://doi.org/10.1111/iere.12619

Cloud, C., HeR, S., & Kasinger, J. (2023). Shared e-scooter services and road safety: Evidence from six
European countries. European Economic Review, 160, [104593].
https://doi.org/10.1016/j.euroecorev.2023.104593

Fischer, M. M., Hauzenberger, N., Huber, F., & Pfarrhofer, M. (2023). General Bayesian time-varying
parameter vector autoregressions for modeling government bond yields. Journal of Applied
Econometrics, 38(1), 69-87. https://doi.org/10.1002/jae.2936

Garcia, D., Janssen, M., & Shopova, R. (2023). Dynamic pricing with uncertain capacities. Management
Science, 69(9), 5275-5297. https://doi.org/10.1287/mnsc.2022.4613

Huber, F., Kastner, G., & Pfarrhofer, M. (2023). Introducing shrinkage in heavy-tailed state space models
to predict equity excess returns. Empirical Economics: a quarterly journal of the Institute for Advanced
Studies, Vienna. https://doi.org/10.1007/s00181-023-02437-3

Janssen, M., & Reshidi, E. (2023). Discriminatory Trade Promotions in Consumer Search Markets.
Marketing Science: the marketing journal of INFORMS, 42(2), 401-422.
https://doi.org/10.1287/mksc.2022.1380

Janssen, M., Gugler, K., Heim, S., & Liebensteiner, M. (2023). Incumbency Advantages: Price Dispersion,
Price Discrimination and Consumer Search at Online Platforms. Journal of Political Economy
Microeconomics, 1(3), 517-556. https://doi.org/10.1086/725335

Kamei, K., Putterman, L., & Tyran, J-R. (2023). Civic Engagement, the Leverage Effect and the
Accountable State. European Economic Review, 156, [104466].
https://doi.org/10.1016/j.euroecorev.2023.104466
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Refereed Journal Articles

Karakostas, A., Kocher, M. G., Matzat, D., Rau, H. A., & Riewe, G. (2023). The team allocator game:
Allocation power in public goods games. Games and Economic Behavior.
https://doi.org/10.1016/j.geb.2023.02.005

Kocher, M. (2023). Distributional preferences in adolescent peer networks. Experimental Economics.
https://doi.org/10.1007/S10683-022-09775-6

Kocher, M. (2023). Time pressure and regret in sequential search. Journal of Economic Behavior &
Organization. https://doi.org/10.1016/J.JEB0O.2022.12.019

Krisztin, T., Huber, F., & Pfarrhofer, M. (2023). A Bayesian panel vector autoregression to analyze the
impact of climate shocks on high-income economies. The Annals of Applied Statistics, 17(2), 1543-1573.
https://doi.org/10.1214/22-A0AS1681

Leontiou, A., Manalis, G., & Xefteris, D. (2023). Bandwagons in costly elections: The role of loss
aversion. Journal of Economic Behavior & Organization, 209(209), 471-
490. https://doi.org/10.1016/j.jebo.2023.03.011

Shopova, R. (2023). Private labels in marketplaces. International Journal of Industrial Organization, 89,
[102949]. https://doi.org/10.1016/].ijindorg.2023.102949

Sorger, G., & Kalk, A. (2023). Climate policy under political pressure. Journal of Environmental Economics
and Management, 122, [102900]. https://doi.org/10.1016/j.jeem.2023.102900

Yu, J., & Kocher, M. G. (2023). Leading by example in a public goods experiment with benefit
heterogeneity. Social Choice and Welfare. https://doi.org/10.1007/s00355-023-01459-1
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Working Papers

Janssen, M., Jungbauer, T., Preuss, M., & Williams, C. (2023). Search Platforms: Big Data and Sponsored
Positions. CEPR Press (Centre for Economic Policy Research) . CEPR Discussion Paper Series No. 18639

Janssen, M., & Roy, S. (2023). Information Uncertainty. CEPR Press (Centre for Economic Policy
Research). Discussion Paper / Centre for Economic Policy Research No. 18391

Markussen, T., & Tyran, J-R. (2023). Is There a Dividend of Democracy? Experimental Evidence from
Cooperation Games. CESifo.

Murugesan, A., & Tyran, J-R. (2023). The Puzzling Practice of Paying “Cash for Votes”. CESifo.

Valderrama, L., Gorse, P., Marinkov, M., & Topalova, P. (2023). European Housing Markets at a Turning
Point: Risks, Household and Bank Vulnerabilities, and Policy Options. (076 ed.) (pp. 1-47). International
Monetary Fund IMF. IMF Working Paper Vol. 2023 No. 076 https://www.imf.org/-
/media/Files/Publications/WP/2023/English/wpiea2023076-print-pdf.ashx

Argenton, C., Ivanova Stenzel, R., & Miiller, W. (2022). Cournot meets Bayes-Nash: A discontinuity in
behavior in finitely repeated duopoly games. Tilburg University Press. CentER Discussion Paper No. 2022-
003TILEC Discussion Paper No. 2022-005 https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4035355
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Research Grants

» The Informal Content of Consumer Choice
2023 - 2027

Funding agency: FWF

Contact person: Christine Zulehner

» Consumer Inertia and Switch Behavior
2023 - 2027

Funding agency: FWF

Contact person. Christine Zulehner

» Heterogeneous risk preferences, entrepreneurship, and wealth inequality
2023 - 2026

Funding agency: OeNB Jubildumsfonds

Contact person: Monika Gehrig-Merz

» The Gravity of Mobility and International Trade

2021 - 2026
Funding agency: FWF
Contact person: Alejandro Cufiat

» Projekt 1+ 2 (Bank of Canada)

2023 - 2024

Funding agency: FWF

Conctact person: Philipp Schmidt-Dengler

» Central Bank Digital Currency: Design, Adoption and Macroeconomic Implications
2022 - 2026

Funding agency: FWF

Contact person: Paul Pichler

» TFinancial Mistakes and Credit Market Regulation
2022 - 2025

Funding agency: FWF

Contact person: Florian Exler

» Pricing in imperfectly competitive markets (TP1)
2021 - 2027

Funding agency: FWF

Contact person: Christine Zulehner

» Dynamic Pricing (TP2)
2021 - 2027

Funding agency: FWF
Contact person: Daniel Garcia

» Pricing under Asymmetric Information (TP3)
2021 - 2027

Funding agency: FWF

Contact person: Maarten Janssen

Annual Report 2023 Department of Economics
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Research Grants

» Limited information and commitment (TP4)
2021 - 2026

Funding agency: FWF

Contact person: Eeva Mauring

» Collusive Pricing (TP5)

2021 - 2026

Funding agency: FWF

Contact person: Philipp Schmidt-Dengler

» Empirics of retail pricing (TP6)
2021 - 2026

Funding agency: FWF

Contact person: Christine Zulehner

» Understanding Social Mobility - An experimental approach
2021 - 2025

Funding agency: OeNB (Jubildaumsfonds

Contact person: Jean-Robert Tyran

» Zur Theorie und Wirklichkeit von sich veranderndem Entscheidungsverhalten
2021 - 2025

Funding agency: OeNB (Jubildaumsfonds

Contact person: Karl Schlag

» Paternity Leave: Monetary Incentives or Flexibility?

2021 - 2024

Funding agency: OeNB (Jubiliumsfonds

Contact person: Lennart Ziegler (Collaboration with Omar Bamieh)

» Essays on Distributional Macroeconomics - three interrelated projects studying the role of inequality
and the distributional effects of several macroeconomic channels

2021 - 2023

Funding agency: OeNB (Jubildaumsfonds

Contact person: Philipp Schmidt-Dengler

» On the Theory and Testing of Changing Choice Baviour
2021 - 2023

Funding agency: OeNB (Jubildumsfonds

Contact person: Karl Schlag

» The distribution of tenant benefits in Austrian social housing

2020 - 2023

Funding agency: OeNB Jubildaumsfonds

Contact persons: Harald Fadinger, Alejandro Cufiat, Antras Pol, Kalina Manova

» The distribution of tenant benefits in Austrian social housing

2020 - 2023
Funding agency: OeNB Jubildumsfonds
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Dissemination of Research

Vienna Joint Economics Seminar

Gary Biglaiser (U North Carolina)

Title: Price Competition, Information
Acquisition, and Product Differentiation
Perception (joint with Jiadong Gu and Fei Li)
Mar 09

Edouard Challe (EUI)

Title: Inequality and optimal exchange-rate
policy (joint with Sushant Acharya)

Mar 16

Catia Batista (U Lisboa)

Experimental Evidence on Aspirations as
Constraints to Microentrepreneurship
Mar 23

Ralph Liitticke (U Tiibingen)

Foreign Portfolios and Domestic Business Cycles
with Heterogeneous Agents

Mar 30

Ruben Enikolopov (Universitat Pompeu Fabra)
Title: The Effect of Independent Online Media in
an Autocracy (joint with Michael Rochlitz, Koen
Schoors, and Nikita Zakharov)

Apr 20

Sena Coskun (U Erlangen-Nuremberg)

Title: The Emergence of Procyclical Fertility:
The Role of Breadwinner Women (joint with
Husnu Dalgic)

Apr 27

Andreas Steinhauer (U Edinburgh)

Title: Motherhood Timing and the Child Penalty:
Bounding the Returns to Delay (joint with Aniko
Biro and Steve Dieterle)

May 04

Rosa Ferrer (UPF)

Title: Distaste for Advertisements in Two-Sided
Markets: Evidence from From Free-to-Air TV
(joint with Sully Calderdn, Aida Moreu and Paul
Richter)

May 11

Jonathon Hazell (LSE)

Title: Bonus Question: How Does Incentive Pay

Affect Unemployment Dynamics?
May 25
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Germain Gaudin (U Freiburg)
Title: Quality and Imperfect Competition
Jun 01

Nicola Lacetera (U Toronto)

Title: Is the Price Right? The Role of Economic
Tradeoffs in Explaining Reactions to Price Surges
(joint with Julio Elias and Mario Macis)

Jun 15

Philippe Jehiel (PSE, Paris School of Economics)
Title: Calibrated Clustering and Analogy-Based
Expectation Equilibrium (with Giacomo Weber)
Jun 29

Nicolas Klein (U Paris-Panthéon-Assas)

Title: Racing with a Rearview Mirror:Innovation
Lag and Investment Dynamics.

(Co-authors: Chantal Marlats & Lucie Ménager).
Oct 5

Andrew Rhodes (Toulouse School of Economics)
Title: Personalized Pricingand Competition (joint
with Jidong Zhou).

Oct 12

Silke Ubelmesser (U Jena)

Title: Gender inequality over the life cycle,
information provision and policy preferences®.
(mit Alessandra Casarico, Bocconi University, und
Jana Schiitz, Friedrich-Schiller-Universitit Jena)
Oct 19

Theo Offerman (U Amsterdam)

Title: How Realis Hypothetical? A High Stakes Test
of the Allais Paradox, joint with Uri Gneezy, Brian
Hall, Yoram Halevy and Jeroen van de Ven.

Nov 23
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Applied Economics Seminar

Teodora Tsankova (Tilburg University)

Title: School Tracking and Geographic Mobility:
Evidence from Finland (Ilpo Kauppinen, Panu
Poutvaara and Teodora Tsankova)

Mar 14

Alice Kuegler (CEU)

Title: Displacement Effects in Manufacturing
Mar 28

Sergey Lychagin (CEU)

Title: Deconstructing the Placement Gender Gap:
Performance versus Preferences, by Pelin Akyol,
Kala Krishna, and Sergey Lychagin

Apr 25

Analisa Packham (Vanderbilt University)
Title: Effects of Universal and Unconditional
Cash Transfers on Child Maltreatment

May 02

Bruno Caprettini (St. Gallen University)

Title: Fighting for Growth: Labor Scarcity and
Technological Progress During the British
Industrial Revolution (Hans-Joachim Voth,
Bruno Caprettini, Alex Trew)

Jun 06

Kevin Remmy (Univ. of Mannheim)

Title: Price Competition and Endogenous
Product Choice in Networks: Evidence from the
US Airline Industry (joint with Christian
Bontemps and Cristina Gualdani)

Oct 03

Simon Martin (Univ. of Diisseldorf)
Title: Algorithmic Cooperation
Oct 17

Cristina Bellés-Obrero (Univ. of Barcelona)
Title: Old-age Income and Intimate-Partner
Violence

Nov 07

Rud Juan Pablo (Royal Holloway, Univ. of
London)

Title: Resource windfalls, public expenditure
and labour markets: Evidence from
municipalities in Peru

Nov 21
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Public press

Paul Pichler

Osterreichs Staatshilfen ufern aus: Zeit fiir Treffsicherheit muss sein

diepresse.com
2023-02-27

Vielen Dank fiir die ausfiihrliche Analyse. Eine externe und kritische Einschatzung hilft uns sehr weiter.

Falter.at

2023-04-05

Expert*innen-Einschitzung: Wie fair ist der Klimabonus?
Medienportal Universitat Wien

2023-06-21

Monka Merz

Steckt die EZB in einer Sackgasse?

diepresse.com

2023-04-14

Arbeitsproduktivitdt: Darf’s ein bisschen mehr sein?
diepresse.com / Der 6konomische Blick

2023-09-11

Kirsten Wandschneider

Review: 1931: Debt, Crisis, and the Rise of Hitler
eh.net

Feb. 2023

Dijana Zejcirovic
Policymaking, trust, and the demand for public services

VoxEU, Blog entry
2023-10-24
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Selected International Visitors

Ghazala Azmat, Fellow of the Institute Universitaire de France (IUF), 30.11.2023
Cristina Bellés-Obrero, Institute d'Analisi Economica (IAE-CSIC), 07.11.2023
Yann Bramoullé, Aix-Marseille Univ., 07.12.2023

Andreas Gulyas, Universitdt Mannheim, 02.08.-11.08.2023

Nicolas Klein, Univ of Montreal, 05.10.2023

Terri Kneeland, Univ. College London, 16.11.2023

Michael Krause, Univ. zu Koln, 14.12.2023

Simon Martin, Univ. Mannheim, 17.10.2023

Eeva Mauring, Univ. of Bergen, 11.09.-06.10.2023

Theo Offerman, Tinbergen Institute, 23.11.2023

Kevin Remmy, Unive. of Mannheim, 03.10.2023

Andrew Rhodes, Toulouse School of Economics, 12.10.2023

Dominic Rohner, Geneva Graduate Institute, 01.11.2023

Juan Pablo Rud, Royal Holloway, Univ. of London, 21.11.2023

Kathrin Schlafmann, Copenhagen Business School, 09.11.2023

Silke Ubelmesser, Friedrich-Schiller-Univ. Jena, 19.10.2023

Angelika Weite, Bank of Canada, 01.07.2023-01.07.2024
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Individual Reports by Fulltime Faculty

Alexandra BRAUSMANN

Activities and affiliations

e Refereeing: Journal of Environmental Economics and Management

Alejandro CUNAT

Presentation of research results

e Conference Organization: 6th Workshop on International Economic Networks (WIEN), University of
Vienna, July 7.-9., 2023,

e Conference participation: Bilateral Trade Imbalances, Aarhus University, Denmark, Feb. 14, 2023;
Trade Costs and Trade Imbalances in a small open economy, Central European University Budapest,
May 30, 2023.

Activities and affiliations

e Research grants:
Graph Hardegg’sche Stiftung: “Workshop on International Economic Networks,” 2020 - 2023, €10,000;
Jubildumfonds der OeNB: “The Gravity of Mobility and International Trade,” 2022 - 2026, €215,000;
Bundesministerium fiir Wirtschaft: “FIW Cooperation Project,” 2022 - 2024, €21,000

Monika GEHRIG-MERZ
Presentation of research results

e Research Seminars: Tor Vergata, Rome, Italy, March 24, 2023; EIEF, Rome, Italy, March 27, 2023,
Leicester University, Leicester, UK, November 8, 2023;
University of Warwick, Coventry, UK, November 9, 2023

e Keynote Lectures: WIMLEEH workshop, University of Bonn, June 20, 2023

e Conference Participation: Member, Panel on “Monetary Policy: How to get inflation back to target?”,
23rd conference “The ECB and its watchers”, Frankfurt a. M., March 22nd, 2023

Activities and affiliations

o Short Term Visiting-Appointment: EIEF Rome, March 13 - 31, 2023

e Research Grant: OeNB Jubilaumsfonds, “Heterogenous risk preferences, entrepreneurship, and wealth
inequality”, PI, 163,000 €, 2023-2026.
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Maarten JANSSEN

Presentation of research results

e Conferences, workshops: Workshop on Economics of Platforms, Capri, May 18.-19, 2023;
Tilburg seminar On the retirement of Eric van Damme, June 25, 2023;
SAET Conference July, Paris, July 2023;
Tinbergen Institute workshop on Platform Economics, December 1, 2023

Activities and affiliations

e Workshop Organization: Consumer Search Workshop, June 2023, Rotterdam

o Replacement member of Wettbewerbskommission (Austria)

e Refereeing: Management Science, Journal of Political Economy, Rand Journal of Economics,
International Journal of Industrial Organization, Review of Industrial Economics

e Research Grants: PI for Research Grant “Pricing in imperfectly competitive markets” (FWF), 1.3 Mg,
period 2021-2026 (joint with Daniel Garcia, Eeva Mauring, Philipp Schmidt-Dengler and Christine
Zulehner)

Christian KOCH
Presentation of research Results

e Conferences: EEA-ESEM Congress 2023, Spain (Barcelona) Aug 28-Sep 01, 2023;
ESA World Meeting 2023, France (Lyon), June 26.-30, 2023

Wieland MULLER
Activities and affiliations

e Other Affiliation (part time): Tilburg University, Department of Economics (Full Professor)

e Managing Director: Vienna Center for Experimental Economics

e Editorial Tasks: Member Editorial Board of Experimental Econ

e Research fellow at Center (U Tilburg), TILEC (U Tilburg)

e Editorial Tasks: Member Editorial Board of Experimental Economics and Journal of the Economic Science
Association

e Departmental Activities: Member Fakultatskonferenz, Vize-Sprecher Kurie ProfessorInnen

e Forthcoming publications: "Big data and democracy", Journal of Law, Economics, & Organization,
forthcoming (with Freek van Gils and Jens Priifer) "Cournot meets Bayes-Nash: A discontinuity in
behavior in finitely repeated duopoly games", Games and Economic Behavior, forthcoming (with Cedric
Argenton and Radosveta Ivanova-Stenzel)

e Refereeing (Selection): Economic Journal, Economic Theory, Games and Economic Behavior,
Experimental Economics
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Philipp SCHMIDT-DENGLER
Activities and affiliations

e Research grants: “Business Use of Digital Platforms - Scope, Value and Impact on Austrian Firms”,
Jubilaumsfonds Austrian National Bank, 2020-2024;
Austrian Science Fund Research Group FG 6, “Pricing in Imperfectly Competitive Markets” (PI in
Project Area 05 Collusion), 2021-2026

e Research fellowships and other affiliations:
Austrian Institute of Economic Research (WIFO), Scientific Consultant; Centre for Economic Policy
Research (CEPR), Research Fellow, Industrial Organization Program; CES-Ifo Network Fellow;
Austrian Academy of Sciences, Corresponding Member; MACCI Mannheim Centre for Competition
and Innovation, Research Fellow.

e Professional organizations:
Chairman: Committee for Industrial Economics in the German Economic Association (Verein fiir
Socialpolitik) until April 2023

e Editorial tasks: Co-Editor, International Journal of Industrial Organization;
Associate Editor, Journal of Applied Econometrics;
Refereeing: Review of Economics Studies, Journal of Applied Econometrics, Journal of Econometrics,
Journal of Money, Credit and Banking, Journal of the European Economic Association,

e Member of PhD committee: Boris Knapp (Universitdit Wien); External Thesis Examiner for Florian
Dendorfer (Universitat St. Gallen)

Gerhard SORGER
Activities and affiliations

e Research grants: “Environmental Policy under Political Pressure”, OeNB Jubildumsfonds, 18 months

e Associate Editor: Dynamic Games and Application, International Game Theory Review, Journal of
Economic Dynamics and Control, Journal of Economics, Macroeconomic Dynamics, Studies in
Nonlinear Dynamics and Econometrics

e Refereeing: International Game Theory Review, Journal of Mathematical Economics

Kirsten WANDSCHNEIDER
Presentation of research results

o Conferences: Gesellschaft flir Sozial und Wirtschaftsgeschichte, Annual Meeting, Leipzig (Germany)
March 31, 2023,
CEPR Economic History Symposium, Geneva (Swizerland), June 9, 2023;
World Cliometrics Conference, July 20, 2023;
Presentation at University of Mannheim, Germany, Oct. 25, 2023;
Presentation at Martin-Luther-Universitat Halle-Wittenberg, Germany, Nov. 29, 2023

Activities and affiliations

e Organization: ESTER Research Design Course at the University of Vienna, Seminar for International
Doctoral candidates
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Dijana ZEJCIROVIC
Presentation of research results

e Conferences:: Staff Seminar, Johannes-Kepler-University, Econ Department, Austria (Linz), March 29.-
31, 2023;
Barcelona Scholl of Economics: PhD Jamboree, Spain (Barcelona), May 11.-12, 2023

Lennart ZIEGLER
Presentation of research results

e Conferences: Talk “Skills, Parental Sorting, and Child Inequality”, Maastricht University, Netherlands,
March 28, 2023, Brucchi Luchino Labor Economics Workshop, Lugano, Italy, Dec 15, 2023

Activities and affiliations

e Research grants: “Paternity Leave: Monetary Incentives or Flexibility?', Funding agency: Austrian
National Bank, collaborators: Omar Bamieh, duration: October 2021 - September 2023

Christine ZULEHNER
Presentation of research results

e Conferences: Workshop on Consumer Preferences, Consumer Mistakes, and Firms’ Response in
Diisseldorf, MaCCI Summer Institute in Edesheim, Annual Meeting of the Committee for Industrial
Economics in Berlin

Activities and affiliations

e Editorial Tasks: Associate Editor at International Journal of Industrial Organization, Associate Editor at
Journal of Economic Behavior & Organization

e Research fellowships and other affiliations: Austrian Institute of Economic Research, Center for Economic
Policy Research (CEPR) London

e Memberships: Committee for Industrial Economics, German Economic Association; Working Group on
Competition Policy at the German Federal Cartel Office; Board of Academic Advisors of the German
Ministry for Economic Affairs and Energy

e Publications: Rafael Lalive, Armin Schmutzler, and Christine Zulehner, "The benefits of procurement
auctions: Competitive pressure vs. selection of efficient suppliers", Journal of Transport, Economics and
Policy, forthcoming

e Referee:: European Journal of Law and Economics

e Research grants: "Pricing in imperfectly competitive markets", Austrian Science Fund (FWF), joint with
Daniel Garcia (University of Vienna), Maarten Janssen (University of Vienna), Eeva Mauring (University
of Bergen) and Philipp Schmidt-Dengler (University of Vienna), April 2021-March 2026.

"Consumer Inertia and Switching Behavior", Austrian Science Fund (FWF), joint with Heiko Karle
(Frankfurt School of Finance and Management), part of the DFG research group "Consumer
Preferences, Consumer Mistakes, and Firms’ response" lead by Paul Heidhues (University of
Diisseldorf), September 2023-August 2027.

"The Informational Content of Consumer Choice in Differentiated Product Markets", Austrian Science
Fund (FWF), joint with André Romahn (University of Diisseldorf), part of DFG research group
"Consumer Preferences, Consumer Mistakes, and Firms’ response" lead by Paul Heidhues (University
of Diisseldorf), September 2023-August 2027.

e Master theses: Klara Weinhappl, Lothar Wintter, Marie Lisa Sailer, Darija Buturovic, Zaira Gomez,
Dominik Ruso, Richard Nobauer
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